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Important Disclaimer

The following disclaimer is applicable to Bonds and Certificates of Deposits (referred to as “Debt Securities” hereinafter). This is not a complete list of Debt Securities or other investment products available and is for your reference only. Save to the extent provided otherwise in the Terms and Conditions
for Accounts and Services or other applicable terms and conditions, Citibank (Hong Kong) Limited, Citibank, N.A., Citigroup Inc., or any of its subsidiaries makes no warranty as to the accuracy or completeness of information provided herein. This is provided for your information only and is not intended
to constitute any offer or solicitation or advice for the purchase or sale of any Debt Securities. Save to the extent provided otherwise in the Terms and Conditions for Accounts and Services or other applicable terms and conditions, information in this document has been prepared without taking account
of the objectives, financial situation or needs of any particular investor. Accordingly, investors should, before acting on the information, consider its appropriateness, having regard to their own objectives, financial situation and needs. Any decision to purchase Debt Securities mentioned herein should
be made based on a review of your particular circumstances with your independent financial adviser. This is an investment product. The investment decision is yours but you should not invest in this product unless the intermediary who sells it to you has explained to you that the product is suitable for
you having regard to your financial situation, investment experience and investment objectives. Information contained in List of Debt Securities are composed as of the date of the publication and are subject to changes from time to time without prior notice.

Debt Securities are not bank deposits and involve risks, including the possible loss of the principal amount invested. Debt Securities are not protected deposit and not protected by the Deposit Protection Scheme in Hong Kong. Investors investing in Debt Securities denominated in non-local currency
should be aware of the risk of exchange rate fluctuations that may cause a loss of principal. Unless specified, these investments are not obligations of or guaranteed by Citibank (Hong Kong) Limited, Citibank, N.A., Citigroup Inc., or any of its affiliates. Investment services are not available for U.S.
persons and might only be applicable to limited jurisdiction. Debt Securities prices may go down as well as up. Save to the extent provided otherwise in the Terms and Conditions for Accounts and Services or other applicable terms and conditions, Citibank (Hong Kong) Limited, Citibank, N.A., Citigroup
Inc., its subsidiaries or affiliates accept no liability for any direct or consequential loss arising from this document. Indicative price is for reference only. There is no guarantee on the existence of a secondary market for Debt Securities. The secondary market for Debt Securities may not provide sufficient
liquidity and may not be in line with the expectations of holders of Debt Securities. You should seek advice from your professional advisors as to your particular tax position, including but not limited to estate duty and withholding tax that might arise from investing in overseas products.

“Yield to Call” (YTC) is a hypothetical rate of return if investors were to buy and hold the security until the call date, and is solely for reference purpose. This yield is valid only if the security is actually called prior to maturity. It is calculated using an indicative offer price, and is based on several
assumptions including a) The issuer will redeem the security at the stated call price on the next call date; b) All coupon and principal payments will be made in full and on schedule; and c) Coupon payments are reinvested at the “Yield to Call” . In addition, for variable coupon / floating rate securities, this
calculation uses a series of projected coupons based on assumed reference rate fixings for each relevant coupon period. This calculation does not take into account coupon deferral or non-cumulative features and/or situations where the issuer may exercise discretion over coupon payments. Investors
should be aware that the actual return may be significantly less than the calculated return (or even suffering from a loss), given that the calculation is based on various assumptions aforementioned which may not be met in actual case.

“Yield to Maturity” (YTM) is a hypothetical rate of return if investors were to hold the security until maturity, and is solely for reference purpose. It is calculated using the indicative offer price, and is based on several assumptions including a) The issuer will redeem the security on the reference maturity
date and b) All coupon and principal payments will be made in full and on schedule; and c) Coupon payments are reinvested at the “Yield to Maturity”. In addition, for variable coupon / floating rate securities, this calculation uses a series of projected coupons based on an assumed reference rate fixings
for each relevant coupon period. For securities with no stated maturity dates such as perpetual Debt Securities, this calculation uses an assumed “Calculation Maturity Date”. This calculation does not take into account coupon deferral or non-cumulative features and/or situations where the issuer may
exercise discretion over coupon payments. Investors should be aware that the actual return may be significantly less than the calculated return (or even suffering from a loss), given that the calculation is based on various assumptions aforementioned which may not be met in actual case.

The contents of this document have not been reviewed by the Securities and Futures Commission of Hong Kong or any other regulatory authority in Hong Kong. You are advised to exercise caution in relation to the offer. If you are in any doubt about any of the contents of this document, you should
obtain independent professional advice.
Please call our Investment Service Hotline (852) 2860 0222 or visit any Citibank branch for the latest Bonds or Certificates of Deposits available or any enquiries.
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Tenor S&P Moody's Indicative Product Risk I‘awlallal():ll"e tot Min
Issuer (English) Issuer (Chinese) (Month) Credit Rating Credit Rating i eGow |:n Industry Amount YTM
BITEEE BITEEE 1 EEEW B sxEomaE gmay TR BE  ZA=
i i e an 2R BT ) 7= =2
(1=)) EETR EETR : = - BELE
usD Agricultural Bank of China, Hong Kong Branch SPEEXERT  HEDT 12 NA P-1 1 CB/CP/CG/CPC| Banks 10,000 | 4.00%
HKD Agricultural Bank of China, Hong Kong Branch SEEXERT  HEDT 6 NA P-1 1 CB/CP/CG/CPC| Banks | 1,000,000 | 3.20%
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Notes on Product Risk Ratings

The numeric product rating of a product is an indication of its risk on a scale of 1 to 6, where 1 is the lowest and 6 the highest risk category.

Higher product risk ratings will tend to primarily reflect greater volatility of the market factors affecting the product’s value than for lower risk products. Higher product risk ratings also apply to products with restrictions on redemptions, products that are infrequently traded or other factors
affecting the determination of a realizable market price. The Product Ratings are not intended to consider additional risk factors that are external to the product. Examples of such external factors include investments funded with loans and translation risk of products denominated in
currencies other than the investor's home currency.

The following descriptions provide general guidance on what product ratings are intended to indicate. Investors must understand that market conditions change and the product's risk may increase or decrease over its life. If you require further clarification on product ratings, please ask your
Relationship Professional.
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Product Risk Descriptions of Product Risk Ratings
rg ;’.C ,'\s Note: the term ‘risk of loss’ as used below refers to an indication of a product’s susceptibility to a negative change in its realizable value over a one year period in normal market
atings conditions.
AR B
e AR fEt: DT TR B ) BRI RN T A A S S SR -
Risk of minimal losses over a one year period (or over product tenor if less than one year) and high certainty of being able to sell quickly (less than a week) at a price close to the
1 recently observed market value.

R—ERNERERFHAEFHROR—F)  HEZERGFERERERAZEAR  MARBRAKZEALUFEEBIMSEENERLELE (PR—EH) -

Risk of small losses over a one year period (or over product tenor if less than one year) and high certainty of being able to sell quickly (less than a week) at a price close to the
2 recently observed market value.
R—ERNERERFHRAEFHROR—F)  BEZERGFEVEANBAZER - MARBRAKZEALUFEEBINSEENERLELE (PR—EH) -

Risk of moderate losses over a one year period (or over product tenor if less than one year) and reasonable certainty of being able to sell quickly (less than a week) at a price close
3 to the recently observed market value.
R—ERERERFHAEFEHIOR—F)  REZERGFEPSRERBRZEAR  MEEHREEER TEALEEFR AT SEENERLRLE (PR—28) -

Risk of significant losses over a one year period (or over product tenor if less than one year), mitigated by a reasonable certainty of being able to sell quickly (less than a week) at a
price close to the recently observed market value.

4 R—ERERERFHAEFEHIR—F)  FEEMSEFERNBERBLRZER - BZEMRDENRESEER FAEADGFERINSEENERRELE (PR—28H) -

Risk of very significant loss, potentially up to the initial capital invested, and may be difficult to sell or close for an extended period or have an uncertain realizable value at any given
s ggéﬂﬁﬁ#ﬁﬁmgg?é%zwﬁ CEERKESPRESHE  METERNEREANE L EFERANEAHFERBAFEREESIREE -

Risk of very significant loss, potentially beyond the initial capital invested, and may be difficult to sell or close for an extended period or have an uncertain realizable value at any
6 given time.

ZEMGEFEABERAZER EEBRAANERESE  METENEREANENEERERINETARERBEAFEREESREE -

~ Product Risk Rating of Loss-absorption products involving leveraged investment (new loan drawdown only) will be classified as 6 (highest risk). For products with a Product Risk Rating of PR1 or PR2 that are denominated in a currency other than your Reference Currencies according to
IRPQ the Product Risk Rating will be adjusted.
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